
April 7, 2006 
 
Where does one start with this company? How about these four reasons for not  
giving Wal-Mart the ability to go banking . . .  
 
Loss of Community Banks: A Wal-Mart bank would pose a serious threat to  
drive community banks out of business, like they have done to local grocery  
stores, drug stores, hardware stores, etc.  
 
Undermine Local Economies: A Wal-Mart bank could take capital out of local  
communities and could refuse to make loans to local businesses.  
 
Dangerous Concentration of Power: A bank owned by the largest corporation in  
the world would create a dangerous concentration of commercial and financial  
power.  
 
Wal-Mart’s Rocky History: Wal-Mart has a history of skirting, bending and  
even breaking the law for the sake of their bottom line. We should not trust  
them with an institution that is so important to the vitality and stability  
of our communities.  
 
thank you , 
 
Ethan Boldt 
21 E. Newfield Way 
Bala Cynwyd, PA 19004 
 
 


